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Director’'s report.

The Directors are plessed to submit to members of Marvelous Mike Press Limited the Audited
Financial Statements for the year ended 317 Decermnber, 2021.

1. INCORPORATION
The Company was incorporated on 25™ July, 2008.
Z. REVIEW OF ACTIVITES

Principal Activities
The Company engaged in the business of printing during the period undar raview,

J. RESULTS 2021

o
Profit/ {Loss) before Taxatlion 191,765,067 .31
Pravisian for Taxation (57,529,.520.19}
Profity (Loss) after Taxation 134,235,547.11

4. AUTHORISED AND ISSUED SHARE CAPITAL

The Company was incorporated with an authorized share capital of 81,000,000 which has been fully
paid up.

There were no changes in the authorized and issuad share capital of the company during the

year under review,

5. Employess

@) Employment of disabled persons

Mo disabled person was employed by the Company during the year under reviaw, Itis
however the Company's policy te consider disabled persons for employment if academically
and mentally gualified.

b} Health, Safety and Welfara
The Company provides subsidies to all employees for medical care and treatment.
Employees are made aware of the safety regulabions in force within the premises.

Cj} Employee invalvement and tralning

The Company is commitied to keeping its employess fully informed as far as possible
regarding the Company's performance and progress, and seeking their views, wherever
practicable on matters whith particularly affect them as employess. Professicnal, technical
and management expertise are the Company’s major assats.

Therefore, continupus development thereof is keenly pursued by the Company in the form of
regular courses for employess.
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Director’'s report.

&. Appointment of Auditors
By the order of the Board of Directers and in accordance with section 358 {1} of Company and Allied
Matters Act 1990, Messars Segun Awosanya & Co, have been appointed as the Company's Auditors to

carry out stabutory audit of the Company’s activities.

7. DIRECTORS
The names of the directors as at the date of this report are as follows:

« Enginegr Michagt 8. akinola
s Mrs Akingola Christiana.

8. CORPORATE GOVERMAMNCE

The Company maintains corporate policies and standards designed to encourage good and
transparent corporate govemance, avold potentlal conflicts of interest and promote ethical
business practices. The business of the Company is conducted with integrity in ways that pays
dua regard to the legitimate interests of all stakeholders,

9. Bividends
The Directors do not recommend the paviment of dividend.
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Statement of Director's Responsibilities.

The Directors are responsible for the preparation of the finandal statements which give a true
and fair view of the state of affairs of the Company at the end of the financial vear and the
profit or loss for that year. In so doing, the Directors ensure that:
Proper accounting records are maintained o
;; Adepéleuate interna?l control procedures are established which, as far as it is reasonably
possible, safequard the assets and prevent or detect fraud and any other irrgguiarities.
c} Applicable accounting standards are followed.
d) Suitable accounting policies are adopted and consistently applied
e} Judgements and estimates made are reasonable and prudent.

The directors have made an assessment of the company’s ability to continue as a going
concern and have no reason to believe the company will not remain a going concern in the
year ahead.

Signed on behalf of management:

IR ARl PR AN T EN PN NN N AN AN RPN OO HE FNEO NN EEEABAANA PN ENE A bEE sER S aEFER EEEE R

Director's name Director's name
...E.l‘E:l.ll'i;ﬁi-lIII.IIII.IIIIIIIII EEm an llIllq-I:l PEREFFFENEE iU NaNEREENER

Signature/ Date Signature/ Date
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REPORT OF THE INDEPENDENT AUDITORS

To the Shareholders of Marvelous Mika Press Limited.
Cpinion

We have audited the financial statements of Marvelous Mike Press Limited, which comprises
the statement of financial pesition as at 31% December 2021, the statermeant of comprehansive
income, statement of changeas in equity and statement of cash flows for the period ended, and
notes to the financial statements, including a summary of significant accounting policies,

In gur opinign, the accompanying financial statameanks ara consistent, in all material respects,
with International Financial Reporting Standards and the relevant provisions of the Companies
and Allled Matters Act, CARP C20 Laws of the Federation of Nigeria 2004,

We axpressed an ungualified opinion on the financial statemant in our report.
Bagis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur
rasponsibilities under those standards are further described in the Audiors Responsibilities
fior Ehe Audit of the Financial Statements saction of our repart, YWe are independent of the
Company in accordance with the ethical reguirements that 2re relevant to our audit of the
financial statements, and we have fulfilad our other ethical responsibilities in accordance with
these requirements. Yve befieve that the audit evidence we have cbtained |5 sefficient and
appropriate to provide & basis for our opinion.

Responsibilities of Management and Those Charged with Govesrnance for thee Financial
Statements.

The direckors are responsible for the preparation and fair presentation of these finandial
statements in accordance with Intemational Financial Reporting Standards and in compliance
with the Financial Reporting Councll of Nigera Act, Mo 6, 2011 and the provisions of the
Companies and Alltled Matters Act, CAP 20, Laws of the Federation of Nigeria 2004, and for
such internal controls as the directors determine are necessary to enable the preparation of
financial statements that are free from materal misstatemant whether dua to fraud or error.

In preparing the financial statements, the directors are responsible for assescing the
company's ability to continue a5 a going concem, disclosing, a5 applicable, matters related to
going concern and using the going concern basls of accounting untess the direckors either
intend to dissolve the company or to cegse operations, or has no realistic alternative but to
doso. Those charged with governance are responsible for overseeing the company's finandal
reporting process.

The directors are responsible for other information which comprises the Direclors Report,
notice of mesting, datails of officers and managemeant and the management report [buk doas
nol include the audited statements and the auditors report theraon.

Our apinlon on the financial statements does not cover the othar information and we do not
express any form of assurance thereon.

Abuja: 25, Matadi Sireet, Wose Zone 3, Wuse Abujn  Lugos: 134 llepeju ByPuss, Hupeju, Logos  Tol: DBOZ308105F, 08055037642
E-mail: info@sac.comng | sowosanya2@gmailcom  Websie: www.sac.com.ng
Manuging Partner: Segun Awosanya Hatlonality: Nigerian



REPORT OF THE INDEPENDENT AUDITORS

In cannaction with our audit of the financial statements, our responsibility is Lo read the other
information identified above. In so doing, we consider whether the other information is
materially inconsistent with the financial staterments or our knowiedge obtained during the
audit or otherwise, appears to be materally misstated.

If, basad on the work we have performad on the other information that we obtained prior to
this report, we conclude that there is 2 material misstatermnent of the other information, we
are required Lo report that fact, We have nothing to report in his regard.

Auditor's Responsibliities for the Audit of the Financial Statements

Cur respansibliity is to express an opinion on these financial statements, based on the audit
we conducted.

An audit involves perfarming procedures to obtain evidence about the amount and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgement
including the assessments of risks of material misstaterments of the financial statements,
whether due to fraud or error, In making those risk assessments, the auditor considers
intemal control relevant to the enbity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the cdrcumstances, but
not Tor the purpose of expressing an opinion on the effectiveness of the entity’s intemal
control. An audit aiso includes evaluating the appropriateness of accounting policies used and
the reasonablaness of accounting estimates made by the directors, as well as evaluating the
averall presentation of the financial statement

We believe that the audit avidence we have obtained is sufficdent and appropriete to provide
a basis for our ungualified opinion, As part of an audit in accordance with [SAs, we exarcise
professional judgment and maintain professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements,
whather due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
hasis for our opinion.

+ The risk of not detecting & material misstatement resuiting from fraud is higher than
for one resulting from error, as fraud may involve coliusion, forgery, intentional
omissions, misrepresentations, or the overrde of intemal controf,

= DObtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control.

= Evaluale the appropriateness of accounting policies used and the reasonableness of
acoounting estimates and related disclosures made by managernent.

= Conciude on the appropriatensss of management’s use of the going concarn basis of
accounting and, based on the audit avidence obtained, whethar 3 material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability ta continue as a going concarn. Our conclusions are based an the audit evidence
obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concem.



REPORT OF THE INDEPENDENT AUDITORS

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and avents in @ manner that achieves fair prasentation.

+ Obtain sufficient appropriate audit evidence regarding the financial informaticn of the

entities or business activities within the Company to express an opinion on the fimancial
statarments. We are respensible for the direction, supervision and perfarmance of the

IC.
We re”f::g ;uiely responsible for our audit epinion. We communicate with those charged with
governance regarding, among other matters, the planned scope and Hming of the audit an&
significant audit findings, Including any significant deflclencles in Internal control that we
igentify during our audit.

Report on Other Legal and Regulatory Reguirements

In accordance with the requiremnent of Schedule 6 of the Companies and Allied Matters Act,
Car C20. Laws of the federation of Nigeria 2004, we confirm that:

*  We have obtained all the information and explanations which to the best of pur
knowledge and bellef ware nacessary for the purpose of our audit;
in our opinion, proper books of account have been kept by the Company, o far as
appears from our examination of thise books;

+  Tha Company's Statement of Financial Positien and Statement of Profit or Loss and
Cther Comprehensive income arg in agreement with the books of account.

= In our opinion, the financial staterments have been prepared in accardance wilh the
provisions in the Companies and Allied Matiers Act, CAP C20 Laws of the Federation
of Nigeria 2004 so as to présent fairly the state of affairs and financial performance.

For: Segun Awosanya & Co

- Segun Awosanya. FCA, FCTT FRC/2013/ICAN/0000000258
_ . Managing Partner
- 11 March, 2022.:
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SIGNIFICANT ACCOUNTING POLICIES

1. Presentation of Reports and Accounts (a) Reporting antity

The Company was incorporated on 257 July, 2008, _ : .
The Company engaged in the business of printing during the pariod under review.
i= of preparastion : : .
E:?a :::L?:wt Etatsnmms wave been prepared In accordance with International Financial REFurtmg Standards
("IFRSs™) as issued by the Intemational Aczounting Standards Board {"IASBE").
{c} Functional and presentation currency
These financial statements are presentad in Nigerian Nailra which 15 the Company’s functional currancy.
{(d) Uge of estimates amnd judgments
The preparation of the finandal statements i conformity with IFRSs requires management to make
judgiments, actimates and assumptions that affect the application of accounting policies and the reparted
aimounts of assets, liabilitles, income and expenses. &ctual resulis may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and In any fulure periods affected,
2, Turnaver
Company's income js the invoice value of printing services rendered to her various clients which indude
Government agencies, Non-Goveramental Organizations and other private businesses.
3. Intangible asseis
Expenditure on rasearch adtivities Is recognized as an expense in the period in which it is incurred. An
intemially generatad intangible assek arising from the company's developiment is recognized only if all of
the follow|ng conditions are mek:
1. An assel is created that can be identified;
iLIE 15 probable that e asset created will generate future economic benefits; and
il Tha development cost of the asset can be measured reliably.
Internally generated intangible assets are amortized on a stralght-line basis ower their useful lives, Where
no Internally generated mtangible asset can be recognized, development expenditers is recognized a5 an
axpense in the period in which it is incurred.
Adter initial recognition, intangible assets are camied at cost less accumulated amortization and acoumulated
Impairment iosses.
The amertization period, amortization method and residual value is reviewed at each financlal year end.
The residual value of intangible assets is assumed © be xero,
Intangible agsset Useful economic life Valuation method
The residuat valpe of intangible assets is assumed to be zarm.
An assel’s carrylng amount is writhen down to its recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.
4. Properiy, plant and equipment
Property, plant and equipment are tangible assets, which the company holds for its own use and which are
expected to be used Tor more than one pericd. "
An item of property, plant and eguipment is recognized as an asset when 1t Is probabie that future economic
benefits associated with the item will low to the company, and the cost of the item can be measured reliably.
Diepraciation is charged to write off the asset's carrying ameount over s estimated useful life to its estimated
residual valve, uging 2 methed that best reflects the pattern in which the company consumes the assets
economic benefits. Leased assets are depreciated in a consistent manner over the shorter of thelr expected
useful lives and the lease term. Depireciation is nat charged to an asset if its estimated residual value exceads
or is equal to its carrying amount. Depredation of an asset ceases at the earller of the date that the asset is
classified as held for sale or de-recogrized. The wseful lives of items of property, plant and equipment have
been assaessad as follows:
= The residual value, useful life and depredlation method of each asset are reviewed at the end of =ach
reporting pedod. If the ewpeciations diffar from previous estimates, the change is accounted for
prospectvely as a change In accounting estimatea,
* The depreciation charge Tor each perfod I8 recoqnized in profit or loss unless it is included In the carrving
ammint of another asset,
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SIGNIFICANT ACCOUNTING POLICIES

= Impalrment tests are performed on property, plant and 2quipment when there I8 an indicator
that they may be impairment. When the carrying amount of an item of property, plant and
equipment is assessed to be higher than the estimated recoverable amount, an impairment loss
is recognized immediately in profit or Joss to bring the carnying smount in line with the

moant.

5 fﬁ::: ]::? ;mped?, plant and equipment s derecognized upan dispu:-i-::nl o when o future
economic bensfits are expectad from it continued use or disposal. Any gain or 1088 arieing from
da recognition of an ftem of property, plant and equipment is incuded in profit or loss when the
item is derecognized. The galn or loss ansing from de-recognition of an item of property, plant
and equipment is determined as the difference between the net disposal proceeds, IF any, and
the carrying amount of the item.

Depreciation rates:

Plank and Machinary 10%
Furniture 8 Fittings / Equipment 20%
Land & Building 10%
Motor Vehicles 20%

5. Share Capital {a} Ordinary shares

Ordinary shares are classified as equity and are recorded at the proceeds received net of incremental
external costs directly attributable to the issue,

{b} Praferance shares

Preference share capital is classified as equity i it is non-redesmable by holders and bears an entitlernent
to distributions that Is non-cumulative and at the discretion of the Board of Dirertors. Accordingly, they
are presented as a component of squity,

6. Employse benefits (a) Pension Fund Obligations

The Company operates a contributory pension schemea In lina with the provisions of the Penslon Reform
At 20040

The contributions of 10% for Company and 8% for staff are based on the current salaries and designated
allowances. Employee contributions are funded through pavroll deductions while the Company's
contrbution is charged to the Statement of Comprahensive Income,

Contributions to defined contribution penslon schemes are charged to the consolidated statement of
comprehensive incoms in the year to which they relate. The scheme is managed by various Pension
Fund Administration (PFAs) chosen by emplovees.

[k} Short-term Employee Bepefits

The cost of shork-term employee benefits (those payable within 12 months aker service is rendered)
such ac paid vacation, leave pay, sick leave and bonuses are recognized in the period I which the
sarvice 1= rendered and is not discounted.

The expected oost of short-term accumulating compensated absences Is recognized as an expense as
the empioyees render service that Increases their entilement or, in the case of non-acoumulating
absences, when the absences ouour, The expected cost of bonus payments is recognized as an sxpansa
when there is a legal or constructive obligation to make such payments as a result of past performance,
Provisions for leave pay and bonuses are recognized as a lability in the financlal statements.

(¢} Share Based Payments

The Company does not currently oparate share-based payments to employees.

¥. Accounts Recaivable

Acoounts recelvable includes ourstanding cash from services rendered to the company™s various chents
- which inciude; Governmant agencies, Non-Governmeantal Organizations and other private businesses
worths #1 459, 770,478,839,

10
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SIGNIFICANT ACCOUNTING POLICIES

. Accounis Payabie

Accounts payable includes outstanding cash to vendors, suppliers, and other creditors. The accounts

payable for the year includes non-trade short term working capltal obligations from  associated

companies of H956,563,004.64.

2. Tax expenses ’

The tax expense represents the sum of the cument tax payable and deferred tax,

Current tax sassets and Babilities

The current tax payable is bazed on taxable profit for the year. Taxable profit differs from net profit ac

reported i the statement of comprehensive income becaoss it axcludes items of Income or EXpEnse

that are taxable or deductible in other yvears and i further excludes items that are never taxable or

deductible. The company’s liabilily for current tax Is calculated using tax rates thak have been enacted

ar substantively enacted by the endd of e reporting perlod.

Deferred tax as=ets and Habilities

Deferred tax is the tax sxpected to be payable or recoverable on differences between the canying

amalnts of assets and liabilities in the financial statements and the comesponding tax bases used in the

computation of taxable profit, and is accounted for using the balance sheet lability method, Deferred

tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets ars

recognized to the exdent that it ks probable that taxabie profits will be avallable against which deductible

tempoiary differences can be utilized.

Such assets and liabilitles are not recognized if the temporary difference arlses from the initial

recagnition {other than in a business combination) of other assets and liabilities in a transaction that

affecks neither the tax profit nor the accounting profit,

Deferred tax liablities are recognized for taxable temporary differences arising on investments in

subsidiaries and associates, and interasts in joint ventures, excapt whets tha company is able to control

the reversal of the ternporary difference and it is probable that the temporary difference will not reverse

Int the foresesable future,

Dreferred bax assets arising from deductible temporary differences associated with such investiments and

interasts are anly recognized to the extent that It s probabie that there will be sufficient taxable profits

against which to vtilize the berefts of the temporary differences and they are expected to reverse i

the fareseeable Riture.

The carrying amount of deferred bax assets is reviewsd at the end of the reporting perlod and reduced

to the extent that i i ne longer probable that sufficiant taxable profits will be available to allow all or

part of the assst bo be recoverad,

Deferred tax assets and Labilities are calculated at the tax rates that are expected to apply to the period

witen the assel is realized or the Hability 15 settied, based o tax rates and tax laws rthat have hasp

enacted or substantively enacted by the end of the reporting period. The measurement of deferrad tax

liabllibes and assoks reflects the tax consequences that would follow from the manner in which the

company expacks, at the and of the reporting perod, to recover or settle the carrying amount of its

assats and fiabilities.

Deferred tax Is charged or credited to profit or foss for the period, except to the extent that the tax

arlsss from: ;

(1} A transaction or event which is recognized, in the same or a different period, outside profit or loss,
sither in other comprehensive inceme or directly In equity or (2) A business combination.

Beferred tax is charged or credited outside profit or loss if the tax relates ty items that are recognized,

in the same or a different period, outside profit or loss.

10. Provisions

Provisions are habilities of uncertain timing or amount, and are recognized when the company has a
present obligation as a result of a past event, and it is probable that the company will be required to
settle that obfigation.

11
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SIGNIFICANT ACCOUNTING POLICIES

Provisions are not recognized for future operating losses, Where there are a number of similar
obligations, the likelihood that an outRew will be required in sattlement is determined by tonsidering
the dass of cbligations as a whole. A provision i5 recognized even if the likelihood of an outflow with
respect to any ane ikem includad in the same class of obligations may be emall.

: enue (Income} Recogniticn J .
gnlmﬁ':..ls meagured at l?he fair value of the conskderation received or recgivable from printing services
remder=d o dlents,
(2} Investment income
Investment income comprises realized and unrealized gains on investments, interest income and
dividend Income.
{b) Interest income
Interest income is accrued on a time basis, by reference to the principal outstanding and the effective
interest rate applicable which Is the rate that exacty discounts estimated future cash receipts through
the expectad fife of the financial asset to that asset's net carrying amount.

12. Forelgn Currencies Transactions sl Balances

Foreign cumency transactions are translated Inte the functional currency using the exchange ratas
prevalilng at the dates of the lransactions. The functlonal currency is the currency of the prrmary
sronemic environment in which the entity operates, which is the Nigeran Naira (NGHN).

Foreign exchange gains and |osses resulting from the settlement of such transactions and from the
transiation at year end closing exchange rates of monetary assets and liabilitles denominated in foralgn
currencies are recognized in profit or loss. At the end of each reporting period, monetary items
denominaked In foreign currencles are retranslated at the rates pravalling at that date. Non-mavetary
items carried at fair value that are denominated In fareign currencles are retranslated at the rajec
prevaillng at the date when the fair value was determined. Non-monetary items that are measured in
terms of historlcal cost in a fereign currency are not retranslate,

13. Related Party Transactians

Parties are considerad to be related if one party has the abiiity ta conbrol the other party or exercise

significant influence over the other party In making financial and operaking decislons.

Related parties include;

a. Entitias ovar which the company exercises significant Influence

b. Shareholders and key management persennel of the company

€. Close family membears of kay management parsoanel

d. Post-employment benefit plan which is for the benefit of employess of the Compary or of arry enkity
that is a related party of the company.

Key managernent personnel comiprise the Board of Directors 2nd key members of managament having

authority and responsibility for planning, direciing and conktrolling the activities of the Campany, The

Company enters Inte transaction with related parties on an arm's lenoth basis. Prices for transactions

with relamsd parties are determined using the current market price or admissible valuation methods,

14, Basic Eamings Per Shars

Gasic earmings per shars is calculated by dividing the net profit for the year attributable to equity holders
of the Company by the weighted average number of ordinary shares outstanding at the skatement of
financial position,

15. Dividend

Dividends on erdinary shares are appropriated fram Retained Eamings and recognized as a liability In
the year in which they are dadared and PAID, Dividends are proposed and declared by the shareholders
at the Annual General Meeting of the Comp

1z
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR
THE YEAR ENDED 315" DECEMBER, 2021

NOTES 2021 2020

i i
Income - i ! 4,423,882,220.88 | 2,139,351,201.15 |
Cost of Sales 2 (3,838,469,567.28} | (1,783,127,610.50)
Grass Profit " 585,412,653.60 | 356,223,581.65
Other Income ; 14,761.84 —
Less Operating Expenses: i
Admin Expenses 2 {120,324,115.98) | (89,414,626.46)
Depraciation 4 (246,828,541 36) | (182,434,018.96)
Distribution Cost (392,184.87) (474,777.14)
Operating Profit_ | | 217,882,573.23 83,900,159.10
Finance Charge 2 {30,375,505.82) (34,689,421.39)

Provision far Income Tax

‘Met Profit Before Tax

187,507,067.31

49,210,737.71

(56,252,120.19)

(14,763,221.31)

Met Profit / (Loss) BfF

Net Proft ARer Tax

131,254,947.11

34,447,516.39

103,581,904.04

Net Profit f (Loss) CfF

234,836,851.16 |

s s,

i03,581,904.04

13
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ETATEMENT OF FIM_ECML POSITION .@._S_P.Q.T 3131-_“..555.,5!?&2“%,& TTTTT I
— | MOTE 2021 ; 2020
» M i N B n
NOR CURRENT ASSETS t
" Property, Plant, and Equipment | 4 1,976,606,385.25 | 1,976,606,385.29 | #,05,530,086.54 | 2,108,820,066.54
CURRENT ASSET ) ; ]
INYentory = v ’ -
Account Recelvabile B 1,459,770 473 .89 293,016,804.37
] Staff Atvance - | 1.360,000.C0
Cash and Bank & 101,246,485 29 | @86,458,169.20
Tolal Carrent Asset 1,561,016,964.19 | 1,361,753,063.57
TOTAL ASSET 3,537,623,349.47 | 3,370,583,130.22
~ EQUITY AND LIABILITIES
EQUITY
Lubhorized Share Capital 1,000,000.00 | S yeadstao T
Ordinary Share Capital 100000000 | VT L oo00.60” | B
Retained Eamings 234,836,851.16 | T TTiIUipdEBigednd | T T
Dirackors Current Account 389,139,757.68 'I_:'-ﬁE,ﬁ?@l,xﬁljﬁfﬁi{m{"1:? 18,393,719.47 | 1,822,975,123.51
NON-CURRENT LIABILITIES
Loy Term Loan: T
- Leem 7 1,689,831,615.80 654,000,000,00
S A
E CURRENT LIARILITIES A '_"i
Account Payables B | 966,563,004.64 | sesgasyEsas | T
Provision for [ncoma Tax 56,252,12040 | 1,022,81%5,124.85 - 14,763,221 31 883,608, 006.70
| Total Equities & Liabilities 3,537,623,34947 T 77"3,370,583,130.22 |
DIRECTORS
i
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MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° DECEMBER,2021

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315" DECEMBER,2021

Share Capital Directars Retained Total
__ Account Earnings
- _ ] - ] . 4

(Balanes b/ 1,000,0 00.00 1,718,393,219.47 | 103,581,904.05 1,823,575,123.52

Additicn during - {1,329,253,461.79) - £1;329F253[451'?9?
[Hheyear

Profit or loss for - - 131,254,947.11 131,254, 947,11
theyear . oo —

Balance cff 1,000,000.00 389,139,757.68 | 234,836,851.16 624,975,608.94

i T
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MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER,2021

STATEMENTS DOF CASHFLDWS FOR THE YEAR ENDED 31 DECEMBER. 2021

2021

FINANce CHiargs

20

PROFIT BEPORE TAX

187,507,067.31

A4, 210, 73771

Dapraciation

"

246,828,541 .36

152,434,018.96

| Dperating profit before

changes in working capies]

434,235,608.66

231,644,756.66

Add: Changes tn warking
capital:

{Incraaze)/Decraasa in
Inventores

{IncrassalfDacraasa In
Recefvables and
prepayants

{1,065,853,584.52)

Incressef{ Dacraase] n
Favables and accrlals

{41,488 808.88)

Cashflow frovn operating
activities

{370,726,894.37)

T{1,107,347,.483.40)

644, 97,508 63

774,170,414.26

(673,006,874.74)

Tax Paid (6,212,052 .43)
“FOTAL FUND FROM (679,318,927.17) |
OPERATION ;

INVESTING ACTIVITIES

Purchase of Prope r-tE" Plant

B Equipment

e

505,615,170.92

(36,374, 743.95)

469,440,427 07

(114,60%,860.00)

{19,522,800.007

FINAMCING ACTEVITIES

(793,023, /87,171

Tssuas of share

Term Loan

1,5950,000,000.00 |

400,000,000.00 |

Loan Kepayment

(798,908, 388.82)

[80,B44,910.50)

Directors’ Account

{1,122,377,507.92)

28,714 ,103.26

319,155, 085.500

il

Increase in Cash & Cash
Equivatent

(765,202,683 51)

763,072,7186.57

wash & Cash Tguivalent at
1L

8506,450,169.20

47,583,252.65

Cash & Cash Equivatant
at 31512

101,246,485.29

B66,456,169.20

REFPRESENTED BY

Cash and Bark belencas

101,246 465.29

&66,456,169.20

1o



MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 DECEMBER, 2021

o = :
NOTE | NOTES TO THE ACCOUNT FOR THE YEAR |ENDED 315 DECEMBE E:uz:
i INCOME 2021 2020
Public Contracts - B M
|" Independent National Electoral Commissien 598 551,252.00 100,241,660.00
INE:
hﬂtlér:l"?ﬂl Exarninations Councit {NECG) 961,911,114.05 701,897 801.70
National Mathematical Centre 11,201,220.00 1,558,750.00
| National Primary Health Care Development | 1,658,206.477.03 670,398,755.00
Agen
Uﬂivecriél ‘Bastc Education Commission 285,863,666.25 217.819,373.75
{UBEC) = '
i Natmnal Population Commissign 35,329,500.00 “
i’_ National Universities Commission 1,500,000.00 | = B

Federal Medical Centre Owerri

Federal Ministry of Humanitarian Affairs,
Dizaster Management and Social
Development

3,225,000.00

29,863,000.00

| Kaduna State Board Of Internal Revenue

~ 5,757,000.00

National Business and Technical
Examinations Board

19,143,308.75

Migerian Educational Research and
Devalopment Coundil

1,415,326.42

Other Government Cnnh'achs:

ot it

84, 446,869.68

{MNGOs) Contracts

hpiego

| Family Health Intemationé]

Creative Associate Intl 11:d

MCT SARL

Corparation

Save the Children |

Total

3,697,813,734.18 1,691,916,340.45
Non-Governmental Organizations N "
World Health Organisation Nigeria 135,200,880.00 9,390,570.00
United Nations Children Funds (UNICER) 268,544, 76000 200,354,835.00
Internaticnal Foundation for Elactorad 2:.206,150.00 -
United Nations Development ngramme 56,250.00 | -
15,357,805.25 -
United Nations Educational, Scientific and 1,444,600.00 -
Cultural Organization (UNESCD)
: 384,250.00 25,942,700.00
49,137,300.00 “
6,436,700.72 &
European Centre For Electoral Support ) - 12,750,000.00 |
MGIC Nigeria Maryland Global Initiatives - 2,110,000.00
S 18,350,000.00
578,058,695 97 273,398,105.00

17



MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMEBER, 2021

| Private Contracts - Educational
Materials

Ship Agency Nigeria Lid

340,212.50

Hullbly Nigeria Lid

330.358.80

Sparkle Press Lid

16,696,216.43

loternam Ld

1,300,000.00 |

Migedures Deveoun Press

4,084,300.00

| Kaytes Nigeria Lid

99.050,250.00

| Print Invst Unity

20,000,000.00

Other Educational Materals

'5,308,353.00

134,084 295.08

Premium Pansion

——

14,620,000.00

| Gthar Contracts 5 25,332,460.62
Total 147,109,790.73 174,036,755.70
) | TOTAL INCOME 4,423,882,220.88 2,139,351, 201.15
 OTHER INCOME e f
| Interest 14,761.84 = -

1z



MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER, 2021

g-;IDTE:E NOTES TO THE ACCOUNT FOR THE YEAR ENDED 3177 nEcEMuen,zt!rz;_mmuu_E""“"”""'
Cost of Goods Sold , | X
GMICEF/WHOUN 435,762,723.07 69,250,621 =5 |
— | Gther contracis - 3,370,727,242.10 1,742,841 24700
Carriage Inward - 55,751.19
Electricity 19,200,822.01 15,585,278.69
:""_"”" "Fuel & Diesel N 3,77B,680.01 912,155.07
b 3,838,4G69,567.28 1,799,625,053.25
Distribution Cost I | N
Transportation 392,184.87 T 216,142.04
Loading & Officading e 88,782.13
| Marketing Expenses - 63,852,956
'392,184.87 474,777.14
Administrative Expenses
Professional Fass  1,608,995.84 6,407,287.55
Registration Expenses © T 1,086,224.67 | 452,371.72
| Trsurance TE,034,206.23 | 3,254 872.66
» Vehicle Repairs & Registration = 987,173.21 | 172,828.69
Repairs & Maintenance G F 787644292
| Courier & Postagas TeE3 73024 | 102,583.29
) Computer Consumables & Stationeries i 1,810, 846.40 1,344 863.30
Internet  2,224,268.72 196,768.91 |
Office Expenses - 1,661,319.20
| Meals & Entertainment - Z 826,035.87 |
i Madicals o - " 96,810.30 |
Salary N " 103,190,667.22 45,232,526.90
N Newspapers & Periodicals . 54,367.57 892,481.39 |
| Rent 1,812,262.23 1,200,000.00 |
Security Expenses 1,471,364.37 e e
o o 120,324,115.98 72,917,192.71

Loan Interest

16,430,000.00

29.630,362.50

Monitoring Fee on BOI Loan

Bank Charges

1.492,500.00

13,545,505.92

3,566,558.89 |

30,375,505.92 |

 34,689,421.39
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MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 DECE MBER,2021

3 | TAXES

Custom Duty

9,652,504.00 |

Tertiary Education Tax

-

5,871,688.05

6,593,379.98

Withhalding Tax | 440, 36430 209,900:8¢
Companies Income Tax - 20,028,859.87 1
PAYE ' - -
6,312,052.43 36,374,743.85
Depreciation 246,828,541.36 182,434,018.96 I

20



MARVELGUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER,2021

‘Note:4

| NOTES TO THE ACCOUNT FOR THE YEAR ENDED,31% DECEMBER,2021 CONTINUE

PROPERTY, PLANT AND MACHINERY SCHEDULE

eSS IV ALUATION

oAb Ll P it S R

PLANT & MACHINERY FURNITURE E LAND AND BUILDING MOTOR VEHICLES TOTAL
5 FITTINGS/EQUIPMENT
P " i i H ™ ™!

A% aE 18t January, 2021

1,771,511,484 98

111,252 467.00

785,000,000.00

il e

Revaliuation du ring e
year

7,728,100 849 28

204

21

?Sﬁi:ém during the 112,127,160.00 2 477,700.00 . -, . 114,604,860.00
Disposst during the perod 5 e T o | i
{'5“‘3;: 31t December, "1,883.638,644.08 113,730,167.00 785,000,000.00 60,435,807.30 1 2,842804,700.28
?: o
DEPRECIATION RATE 10% 20% 109% 20% | T
i |
As at istJsnuary, 2021 | 317,411,580.62 | " 20,294,750.00 255,000,000.00 26,663,452.02 619,369,782.64
Charges curing the pericd 151,220,589.34 7,514,500.00 78,500,000.00 8,563,452.02 245,828 541,36
On disposal durlng the T - i T jiias - = 7l
| perlnd L . mel
?gzit 31st Decernber, 468,632 169 .96 27,809,250.00 323,500,000.00 36,256,904.03 866,198323.99 |
CARRYING YALUE
AS at Lst January, 2021 1,454,098,904.36 90,957,717.00 530,000,000.00 33,772,445.28 2,108, 830,066,64 |
AS at 31st Decernber, 1,415,006,475.02 85,920,917.00 451,500,000.00 24,178,993.27 1,076, 606,385.20 |




MARVELOUS MIKE PRESS LIMITED
AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER,2021

NOTES TO THE ACCOUNT FOR THE YEAR ENDED 315" DECEMBER, 2021 CONTINUE

CURRENT ASSETS

2021

ZOZ0

Account Receivables

Mational Primary Health Care Development
: Agency

55,402, 26000

T World Heaith Organisation Nigerla [ 1,875,000.00 g
United Nations Children Funds (UNICEF) v 108,104,420,00 169,155 085,00
United Nations Educational, Sclentific and | 73210000 | -
Cutrural Organization {UNESCO)
Save The Childran 2,966,000.00 6,500,000.00
Unitzd Nations Development Programme £6,250.00 I

Liniversal Basic Education Commission
[UBFC)

754,415,735 89

7,852,952 5

Mational Examinaticns Councll (MECO)

700,855,204, 00

147 408,856.87

Mational Population Commission

35,329, 500,00

Mational Mathematical Center
| National Universities Commission

2,024 .625.00

- 1,500,000.00

Independent Mationat Flectoral Commisslon
| (INECY ; : 2

Federal Ministry of Humanitarlan Affalrs,
Disaster Management and Social

29,863,000.00

166,546,224.00

Development
TOTAL 1,459, 770,478.89 393,916,894.37
CASH AND SANK BALANCES I 2021 2020
— - S =
Zenith Bank o 3,331,956.49 783,885.72
[ Fo_lgrjs Bank 1,996,685.14 935,807.35
Taj Bank ] 2,887,219.18 27,826,096.75
WemaBank B3,720,218.44 458,906,465.24
Wema Bank (Domiciliary) 7,476,949.46 706,602.40
Sterling Bank i 490,526.74 150,029.40
Fidelity Bank s 1,342,979.84 377,147,272.34
' 101,246,485.29 866,456,169.20
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MARVELGUS MIKE PRESS LIMITED
AUDITED FINANMCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER, 2021

 NOTES TO THE ACCOUNT FOR THE YEAR ENDED 31% DECEMBER,2021 CONTINUE

7 | NON CURRENT LIABILITIES
'LONG TERM LOAN N 2021 2020
» _ "
"Bank of Industry 1,584,177,068.89 664,000,000,00
[wema Bank 305,654 546 .01
TOTAL 1,889,831,615.80 | 664,000,000.00
8 | CURRENT LIABILITIES 2021 2020
ACCDUNT PAYABLES e "
Pobic Resources Agency Limited 32,334,400.00 3,376,110.00
Divine Connection | T 27,150,000.00 -
Micdon Media Limited 612,300.00 -
Secure Print Equipment Suppliers 52,981,760.00 -
FZE
Soventix Hybrid Limited ~ 39,328,657.50 -
Vista International Limited 1,239,000.00 T
Audit Fees 1,000,000.00
Other Trade payah]es |
WHT on Vista Int'] Payable 4,246,740.00
FC Exports Limited i 46,740,000.00

: Roxcel

159,600,000.00 |

! Gizmotech Limited

12,075,000.00 |

| Afra International

' Non-Trade Payables

811,916,887.14

35,340,000.00

~ 607,466,935.39

"TOTAL

966,563,004.64

868,544, 785 359
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